CTC: Explanation for difference of profit after tax in Quarter II/2014 year on year (Holding Company)
On 25/08/2014, CTC Gia Lai Joint Stock Company announced difference of profit after tax in Quarter II/2014 of the Holding Company year on year as follows:

According to financial statement of Quarter II/2014, profit after tax of CTC Gia Lai Joint Stock Company increased by VND 507,520,851 year on year:

	Indicator
	Quarter II/2013
	Quarter II/2014
	Difference (VND)

	Revenue from sale and services
	47,783,765,523
	38,727,420,762
	(9,056,344,761)

	Profit after tax
	1,115,903,602
	1,623,424,453
	507,520,851


Revenue:

In 2014, the Company restructured business activities, changed operation model and wound up branches which operated ineffectively with lengthening loss. Thus, revenue in Quarter II/2014 decreased year on year because there was no revenue from wound up branches.

Profit:

Profit after tax in Quarter II/2014 increased year on year because of profit from liquidation of ineffective assets and no loss from wound up branches.

